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DEALMAKERS

Weiss Serota Attorney Guides
Deal for Brazilian Developer

by CarlaVianna

When Brazilian industrial develop-
er THX Group decided 1o delve desper
into South Florida's commerdial real
estate market, the company firned to
Joe Hernandez.,

The Coral Gables attorney helped
THX Investments, the group's Miami-
based arm. snap up 10 acres along
MNorthwest 112th Avenue and 140th
Street in Hialeah Gardens.

Hernandez, & member of Weiss
Sercta Heliman Cole & Bierman,
represented the buver in the $5.25
million acquisition northeast of the
interchange at Floridas Turnpike
Extension and Okeechobee Road. The
deal closed Sept. 30 and breaks down
to $525,000 per acre, The real estate
lawyer said the purchase mirrors a
growing rend among investors look-
ing to snag a pigce of South Florida's
industrial market

The closer o Miami International
Adrport, the more expensive industrial
property becomes, he said, With real
estale prices are at an all-ime high,
industrial developers are moving into
alernative markets.

“We've seen a trend of folks who
are looking to buy or develop new
industrial property moving north”
Hernandez said. “Thers's more avail-
able land up there, Its cheaper than
being next to the ainport and still ac-
cessible. It's part of an overall trend.
We're seeing a lot of activity moving
north.”

Hernandez also helped TRY securs
an 58 million loan from Bridgelnvest,
a Miami-based lender focused on
bridge loans backed by commercial
real estate. The fnancing is seeured
by ﬂm?} perty and another previous-

ly purchased asset, Hernandez said.

TRX  plans to  build a
170,000-square-foot distribution
center on the land, which last sold
in 199 for $350,000, according to
Miami-Dade County property records,
The new product is slated for deliv-
ery late next year, according to CBRE
Group Inc., which brokered the sale.

Devin White, David Albert and
Andrew Fernandez with CBRE's ad-
visory and transaction services team
in Miami also represented the buyer:

“The mdustrial market in Florida is
THEX's first entree in to the U5, from
which we will expand our footprint.”
said Scott Pryvee, CEO of TRX's Miami
division. “We are prospecting addi-
thonal properties o acquire and de-
velop throughout Florida”

Hermandes, chair of Weiss Serota's
reqal estate praciice group, has wer 23
vears of experience with real estate
and corporsale ransacions,
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